
Sharas Energy Four Private Limited 
Balanc1Sheet as at 31 March 2024 
(All amonts in NR thousands, unless othenuise stated) 

Particulars 

ASSETS 
Non-current assets 

Capital work-in-progress 
Total non-current assets (A) 

Current assets 
Finsncial assets 

Cash and cash cquivalcnts 
Other cument sSSCts 

Total current ssets (B) 

Total assets (4+B) 

EQUUTY AND LUAsILITIES 
Equit 

Equity share canital 
Other equi 
Total eguity (B) 

Current lisbiities 

Borowings 
Trade nevabies 

Totsl outstanding ducs of micro enterprises and small enterprises 
-Total outstanding dues of creditos other than micro enteprises and small enterprises 

Oher curen isbilities 

Totsl current isbilities (C) 

Total iabilities (D) 

Total equity and liabilities (B+C) 

Material accounting policies 

The accompanving notes refered to above fom an integral part of the financial statements. 

As per our report of even date attached 

For Garg Gul & Co. 
Cnarnered Accounuants 
Fim Registration No.: 011284C 
UDIN: 24401 0SBKBFWR2468 

Pren G! 

Pariner 

Membership No.: 401 105 

Place: Noiiz 

Daie: 0209 2024 

GUL& 

INDIA 

ar lere �Ao 

Co 

Notes 

Rajani 

4 

6 

7 

8 

10 

Place: Noida 

2 

Nominee Director 
DIN: 1060 1533 

As at 

Date: 02.09.2024 

31 March 2024 

27,839 
27,839 

37 

17 

For and on behalfof the Board of Directors of 
Isharays Energy Four Private Limited 

54 

27,893 

100 

(136) 
(36) 

27,848 

70 

11 

27,929 

27,929 

27,893 

As at 

31 March 2023 

Abhinsy Nayyar 
Nominee Director 

DIN: 10119035 

Place: Noida 
Date: 02.09.2024 

100 

100 

100 

(46) 
54 

11 

3 

46 

46 

100 



ticulsrs 

Expenses 

of Profit and Loss for the yeAr ended 31 March 2024 
hents in INR thousands, unless othenvise stated) 

Other expenses 

nergy Four Private Limitcd 

Total expenses 

Loss before tax 

Tax expenscs 
Curent tax 

Deferred tax 

Total tRN CNPeRses 

Loss for the veRT period 

Other comrehensive income for the vear period, net of tax 

Total comprehensive loss for the vear period, net of tax 

Bask 

Loss per equitt share (Face valve of INR 10 each) 

Dined 

Material accountng poicies 

The acoomnanving notes referred to above form an integral part of the financial statements. 

As per ou repor of even date attached 

For Garg Gul & Co. 
Chariered Accountants 

Fm Registration No.: 011284C 

UDIN: 2440NOSBKBFWR2468 

Prem Gu! 

Parner 

Membership No.: 401105 

Piace: Noida 
Daie: 02.09.2024 

GUL & 
INDIA Rajani 

Nominee Director 

DIN: 10601533 

Place: Noida 

Notes 

For and on behalfof the Board of Directors of 
Isharays Energy Four Private Limited 

Date: 02.09.2024 

12 

10 

13 

2 

For the year ended 
31 March 2024 

90 

(90) 

(90) 

(90) 

(9.03) 
(9.03) 

For the period from 
16 November 2022 

(date of incorporation) to 
31 March 2023 

Abhimav Nayyar 
Nominee Director 
DIN: 101 19035 

Place: Noida 
Date: 02.09.2024 

46 

46 

(46) 

(46) 

(46) 

(4.60) 
(4.60) 



ent of Canh Flow for the year ended 31 March 2024 
umownts in INR thousands, unless otherwise stated) 

Energy Four Private Limited 

A, Cash flow fron operating activities 

B 

Loss before tax 

2 

Adjustments for: 
Operating loss before working capital changes 
Adjustment for change in working capital: 
Incroase in trade pyables 
Increase in othe curent habilities 

(Incrcasc) in other current asscts 

Cash fow gencrated from operations 

Income tax paid (includ1ng interest on income tax) 

Net cash Now (used in) from operating activities (A) 

Cash Now from investing activities 

Purchase of property. plant and cquipment including capital work in progress 
Net cash low (used in) investing activities 

C. Cash flow from financing activitics 
Procced from issuc of share capital 

Interest paid 
Proccods from unsecured loans 

Net cash low generated from financing activities 

Net increase in cash and cash eguivalents 

Cash and cash cquivalents at the beginning of the ycar/ period 
Cash and cash equivalents at the end of the yearl period 

I Reconciliation of cash and cash equivalents with the Balance Sheet: 

Cash and cash equivalents includes: 

Balances with banks 
- in curTent accounts 

Cash and cash equivalents (refer note 4) 

3 Refer note 8 for debt roconciliation disclosure. 

The accompanying notes forn an integral part of these financial statements. 

The Statenent of Cash Flows has been prepared under the 'Indirect Method' set out in Ind AS 7 'Statement of Cash Flows'. 

As per our repon of eve date atached 

For Garg Gul & Co. 

Chartered Accountants 
Firm Registration No.: 011284C 
UDIN: 24401105BKBFWR2468 

Prem Gul 

Partner 
Membership No.: 401 105 

Place: Noida 
Date: 02.09.2024 

GUL & 

INDIA 

RarteredAcco 

Por and on behalfof the Board of Directors of 
Isharays Energy Four Private Linmited 

Rajani 
Nominee Director 
DIN: 10601533 

Place: Noida 

For the year ended 

Date: 02,09.2024 

31 March 2024 

As at 

(90) 

(90) 

24 

31 March 2024 

(17) 
(72) 

(72) 

(27,730) 
(27,730) 

(11) 
27,750 
27,739 

(63) 
100 

37 

37 

37 

For the period from 
16 November 2022 

(date of incorporation) 
to 

31 March 2023 

As at 
31 March 2023 

AbhinkyNayyar 
Nominee Director 
DIN: 10I19035 

Place: Noida 
Date: 02.09.2024 

(46) 

(46) 

46 

100 

100 

100 

100 

100 

100 



Energy Four Private Limited 
Hent of changes in cquity for the year ended 31 March 2024 

hmounts in INR thousands, unless otherwise stated) 

A. Equity share capital 

Balance as at I April 2023 
Share issued during the vear 
Balance as at 31 March 2024 

Balance as at I April 2022 
Share issucd during the period 
Balance as at 31 March 2023 

B. Other equity 

Balance as at 1 April 2023 

Loss for the vcar 
Other comprehensive income, (net of tax) 
Balance as at 31 March 2024 

Balance as at 1 Aprii 2022 
Loss for the period 

Other comprehensive income, (net of tax) 
Balance 2s at 31 March 2023 

The accompanying notes referred to above form an integral part of the financial statements. 

As per our report of even date attached 

For Garg Gul & Co. 

Charered Accountants 

Fim Registration No.: 011284C 
UDIN: 24401105BKBFWR2468 

Prem Gul 
Pariner 

Menbership No.: 401105 

Place: NGida 

Dae: 02.09 2024 

GUL & 

INDIA 

Kar teres 

Retained earnings 

Rajani 
Nominee Director 

DIN: 10601533 

Place: Noida 

(46) 

Date: 02.09.2024 

(90) 

(136) 

(46) 

For and on behalfof the Board ofDirectors of 
Isharays Energy Four Private Limited 

(46) 

Reserves and Surplus 

Other comprehensive 
income 

Amout 

Total 

Abhiav Nayyar 
Nominee Director 

DIN: 10l19035 

Place: Noida 

Date: 02.09.2024 

100 

100 

100 

100 

(46) 
(90) 

(136) 

(46) 

(46) 



Energy Four Private Limited 
financial statements for the year ended 31 March 2024 

mounts ir INR thousands. unless othemise stated) 

Corporate Infora tion 

IshaRavs Energy Four Private Limited (hereinafet referred to as the ('ompanv") was incorporated on 16 November 2022 ns a private company under the Conpanies Act, 2013. The 
Company acts as developer, owner, operator, consutants, contrnctors and sub contractors for design, construction, operation and maintenance of the projects involving generation, 
transmission, distribution and managenent of solar power SunSource Enerey Pivate I innited is the holding company, with 100% cquity stako in the Company. 

2 Basis of preparation 

Statement of compliance 
The financial statements of the ompany has heen prepared in accondance with Indian Accounting Standards (lnd AS) notified under the Companies (Indian Accounting Standards) 
Rules, 201$ (as Amendo from time to time) and presentation requirements of Division 11 of Schedule ll to the Companies Act, 2013, (Ind AS compliant Schedule I), as applicable to 
the financial statrnents 

The fimancial statements have heen prepanvd on a historical cost basis, except for the following assets and liabilities which have been measured at fair value or revalued amount: 
Certain fnancial assets and liabiities mcasured at fair vabc (re fer accounting policy regarding financial instruments). 

Sme, the Comnay was inoomorated on 16 Novemher 2022, the previous year financial were the first financial statements prepared for the period from 16 November 2022 to 31 
March 2023 and aoordingh the comnarative figures are not comparable. 

The finATCial statements have been presented in hundred runces, unless othervise stated. 

The Comna has incurred lbsses in current year and previous period. Further, the Company's current liabilities exceed current assets as at 31 March 2024. However, the Company 
hæs ostrve net workimg capital as at 31 March 2024 excluding the unsecured loan taken from holding company and payable to related party. Accordingly, the financial statements 
heve heen prenared on a gong concern basis. 

21 Material accounting policies 
Uss of judgements and estimates 
The preparation of fnancial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts of 
revenues. expenses, assets and liabiities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best 
0mowieåse of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of 
assets o iabilities in future periods. 

Refer note for detais. 

Cerrent versus non-current classification 

Based on the tme invoved between the acquisition of assets for processing and their realisation in cash and cash-equivalents, the company has identified twelve months as its 
operating cvcie for determining curent and non-current classification of assets and liablities in the balance sheet. 

c) Propertr. piant and equipment 
Recognition and measurement 

The cost of 2n nem of property. plant and equipment shall be recognised as an asset if, and only if it is probable that future economic benefits associated with the item will flow to the 
company and the cost of the tem can be measured reliably. Items of property, plant and equipment (Including capital working progress) are measured at cost less accumulated 
Gepreciatiot and accunnuiated impairment losses, if any. Freehold land is carried at historical cost less any accumulated impairment losses. The cost comprises its purchase price, 
freigi áuties, borrowing cos: if capiialisation criteria are met and inchudes expenditure that is directly attributable to bring the assets to its working condition for intended use a and the 
estnzied costs of dismanting znd removing the items and restoring the site on which they are located. Any trade discounts and rebates are deducted in arriving at the purchase price. 
Propery. pian: znd equipment acquired wholly or partly with specific grant/subsidy from government, are recorded at the net acquisition cost to the Company. If significant parts of 

Irzsition to ind AS 

Te cost propery. piant and equipment at 1 April 2021, the company's date of transition to Ind AS, was determined with reference to its carying vaue recognised as per the previous 
GAAP (deemed cost), as at the daie of transition to Ind AS. 

Sutseguem expenditure 
Subsqueu cxpuánure is capialised only if it is probable that the future economic benefits associated with the expenditure will low to the company and the cost of the item can be 
easurei reliabiy. 

Dispuszis 

ht siat of propery. pizt and cquipnent and any significant part initially recognised is derecognised upon disposal or when no future economic bene fits are expected trom is use. 
hny ganL or ks arisiny fron the retirement or disposal f property, plant and equipment are determined as the difference between the net disposal proceeds and the carrving amvunt 

at regoisd in the stateDent of ptofit and loss on the date of retirement or disposal. of tit 

c) Foreigi currecis 
FunetiuLal ad pretutatiunal curreney 

The Comgany: fuauc sal saiaeuts ate presened n lndian kupces (NK) wbich js abso the Conpany's functional currency. Functional currency is the curency ot he pruary 
eomon cvMnE winwch a (ompany operales and is norually due currency in which the Company punarily generales and expends cash. All he finac al utonauwn presenied in INH tzept whese otherwise slad. 

Trasactiuns asd balacEs 

Transacuos u fureipo cunGACS aE m0saly seLor ded by the Conpany a uhe funclioual curency spul rales at tlhe dale the uansaction ust qualitics for kevwgutaa. 
Moneiary as and babilncs deuuminaled in kueign cieNGies ASe Wansllcd at lhe unctional currency vpol vutes of exchuuge a hs reportung due. Dittevences uisug oa settiemeDt or uanslalion uf smonelay ient afe 1ccoyibed n slalencnt of proft and loss. 

Nau-monetary assels and liabilitica deswAmMaud un luvign cunescies hat awe caswed al lau value ae Jcu uaslaled to the luctiowal custency a uhe cxchage vule at thg dale that th 
fair value was deiernined. Non uomcary ilems thaal ase ncALJCd i lems od butoical ot iu a tocigu cuseacy aue uasltwd usiwg hã cnch¡ge tule st the dalw wt the wasactivu 

Exchange differences on monctary ilcms ae seugied n pola os kous u the yesiod un wlhuh tey uiw exvepl kor exchuge dattewucew on lovega cueNNy buiow wgs ielalmg iy 
assets under construction for fuwe pruducisve use, which ae isluded in ls sst of duos absels wlyu thwy ws ega dkd us au adjusuue to ikcivol cests vu those o 
borrowings. 

d) Recognition of Interest incoE or exptuse 

sure 

For all debi instrunents neasured either at ausortzcd cost or at fau value tluougl1 othcr copeheasive uwonc, unCICst Couw v Cxpcases is iecodcd using the etlective 
Tate (EIR). EIR is the rate that exactly discounts tac estunated futwe casl payueuts or teceipls wves the Cxputcd lute vt uhe lusueal iusuuueul or a shoter period, 
appropriate, to the gross carrying unount of the funancial asset or to he anonteed cost of the fuauwial liabiluy. Wheu cakulatisg the eilective iutercst rate, the 'onpauy estinan 
the expected cash flows by considering all the conractual terus of the finangial ibstuunent but does not cosider the chpeeted credu losscs. Jutcest incone is includcd in oher 
income in the Statement of profit or loss. 

INDIY 
Acoo 

iem of property, plant and equipment have diferent useful lives, then they are accounted for as separate items (major components) of property, plant and equipment. 



ovisions 
General 
Provisions are recogniscd when the Company has a present obligation (legal or constnuctivc) as a result of a past event, it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and a rehable estimate can be made of the anount of the obligation. When the Company cxpects some or all of a provision 
to be reimbursed, the reimbursement is ecognised as a separate asset, but onty when the reimbursemnt is virtually certain. The expense relating to a provision is presented in the 
statement of profit and loss, net of any eimbursement 

1f the effect of thc time vaue of moncy is material, nrovisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The 
unw inding of discount is recognised in the statement of profit and loss as a finance cost. Provisions are revicwed at the end of each reporting period and adjusted to reflect the current 

best cstimate. If it is no konger probable that an outflow of resources would be required to scttle the obligation, the provision is reversed. 

Financisal instruments 

A financial instrument is a contract that gives rise to a financial asset for one entity and a financial liability or equity instrurnent for another entity. 

Financial assets 
Initisi rcognition and measurement 
Al fnancial assets are recognised initialy at fair vahue plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the 
acquisition of the financial asset. 

Subsequent measure ment 
For purposes of subsequent measurement, financial assets are classified in four categories: 
- Debt instruments at amortised cost 
-Debt instruments at fair vahue through other comprehensive income (FVTOCI) 
- Debt instruments, derivatives and cquity instruments at fair value through profit and loss (FVTPL) 

Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

Debt instruments at amortised cost 

The category applies to the Company's trade and other receivables, cash and cash equivalents, security deposits and other loans and advances, etc. 
A debt instrument is measured at the amortised cost if both the following conditions are met: 

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows and 
(ü) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding. 
Afer initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into 
account any �iscount or premium on acquisition and fees or costs that are an integral part of the EIR. The accretion of EIR is recorded as an income or expense in statement of profit 
and loss. The losses arising from impaiment are recognised in the statement of profit and loss. 

Debt instrument at fair value through profit and loss (FVTPL) 
FVIPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at anortized cost or as FVTOCI, is classified as at 
FVTPL. 

in addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if 
doing so re�uces or eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch'). 

Debt instrument inchuded within FVIPL category are measured at fair value with all changes recognized in the statement of profit and loss. 

Equity instruments 
All equity investnents in the scope of Ind AS 109 are measured at fair value. 
For all other equity instruments, the Company may make an irevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes 
such election on an instrument by- instrument basis. The classification is made on initial recognition and is irrevocable. If the Company decides to classify an equity instrument as at 
FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCl to statement of profit and loss, 
even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity. Equity instruments included within the FVTPL category are measured at 
fair value with all changes recognized in the statement of Profit and Loss. 

De-recognition 
A fmancial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company's Balance Sheet) when: 
(i) The contractual rights to receive cash flows from the asset has expired, or 

(i) The Company bas transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full without 
naterial delay to a third party under a 'pass-through' arrangement; and either (a) he Company has transferred substantially all the risks and rewards of the asset, or (b) the Company 
hes neiher transferred nor retained substantially all the risks and rewards of the asset, but has transfered control of the asset. 

Financial liabilities 
Ígitial recognition and measurement 
Financial liabilities are classified, at initial recogpition, as financial liabilities at fair vlue through profit or loss. 

l financial iabilitics are recogpised initially at fair value and, in the case of loans and borrowings and payables, net of direetly ttributable transaction costs. 
The Conpany's financial liabilities include rade and other payables, borrOwings, and non convertible debentures receIved ete. 

Subsequent measurement 
for purposes of subscquent neasureInent, financial Jiabilities are classified in two categories: 
-Financíal liabilities at anortised cost 
-Financial liabilities at fair value throuy) profit and loss ('VTPIL) 

Financial liabilities at a SIMrtizxd cost 
Optionally convertible debenture ((0CDs) and borrowings 
Afer initial recognition, interest-bearing 0CDs and borrowings are subseuuently icasured at aortised cost usiug tho EIR nethod. Gaius and lossOS are recoguised in the statement 
of profit or loss when the liabilities are derecoguised as well as thsouplh the R anotisatio procoss. 

Amortised cost is calculated by laking into account any discount or premiun on acquisition and fees or costs (hat are an integral part of the ElR. The EIR amortisatiou is ncluded as 
finance cOsts in the statement of profit and loss, This calegory gcnerally applies to boowings 

ntGAA GU 

INDYA 
rartera AccoNS 



recognition A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaccd by another from the 
same lender on substantially difterent tens or the terms of an existing liability arc substlantially modified, such an cxchangc or modification is trcated as the de-rccognition of the 
original liability and the recognition of a new liability, The difference in the resDeetive carrving amounts is recopniscd in the statenent of profit and loss. Reclassification of financinl gssets 
The Conpany detennines classification of financial asscts and linbilities on initial recognition, Aler initial recognition, no reclassification is made for financial assets which are 
cquity instruments and financial lhabilitics, For financial assets which are dcht instunets. n reclassification is made only if thcre is a change in the business model for managing 
those assets. Changes to the business model are xDected to be infiequct. the Copany's senior mnnagement deternines change in the business model as a result of external o 
Internal changes which are significant to the Conpany's oeration. Such chnnges are cvident to extemnal parties. A change in the business model occurs when the Company cither or 
ceases to perfom an activily that is significant to its operations, If the ('omany reclassifies financial assets, it applies the reclassification prospectively from the reclassification date 
which is the first day of the imnediate ext renofio neiod followiny the chanye in the busincss mnodel. TIhe Company does not restate any previously recognized gains, losses 
(incBuding impaiment gains or losses) or interest. 

The following table shoWs various roclassifications and how they are accounted fo1: 

Original classifieation 
Amotised cost 

FVTPL 

Amortised cost 

FVTOC 

Offsetting of financial instruments 

g) Impairment of financial RSSets 

Revised Classifieation 

Amortised Cost 

FVTOCI 

Anortised cost 

Accounting Treatment Fair value is measured at reclassification date. Difference between previous amortizZed cost and fair value is recogniscd in P&L. 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously. 

b) Impairment of non-financial assets 

Fair value at reclassification date becomes its new gross carrying amount. EIR is calculated based on the new gross carrying amount. 
Fair value is neasured at reclassification date. Difference between previous amortised cost and fair value is recognised in 0CI. No change in EIR due to reclassification. 

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and credit risk exposure: 

Fair value at reclassification date becomes its new amortised cost carrying amount. However, cumulative gain or loss in OCI is adjusted against fair value. Consequently, the asset is measured as if it had always been measured at amortised cost. 

Financial assets that are debt instruments, and are initially measured at fair value with subsequent measurement at amortised cost e.g., trade and other receivables, security deposits. loan to emplovees, etc. 
The Company follows 'simplified approach' for recognition of impairment loss allowance for trade receivables. 

i) SDcooe Taxes 

The application of simplificd approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLS at each reporting date, right from its initial recognition. 
ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective interest rate. 

Current tax 

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reportng date, the historically observed default rates are updated and changes in the forward-looking estimates are analysed. ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss. 

The carTying amounts of the Company's non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to determine whether there is any indication of impaiment. If any such indication exists, then the asset's recoverable amount is estimated. The recoverable amount of an asset or cash-generating unit (CGU') is the greater of its value in use or its fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets (CGU'). 

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount and is recognised in statement of profit and loss. Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that the loss has decreased or no longer ex 0sts. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed ony to the extent that the asset's carrving amount does Dot exceed the carrying anount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. 

Incon lax expense comprises current and deferred tax, It is recognised in profit or loss excent to the extent that it relates to a busuess combination, or itens recognised drecty n equity or in Other comprehensive income. 

Current laz coprises the expected tax payable or receivable on the taxable incone or loss for the vear and auy adiustment to the tax pavable or receivable in respet ot pevios years. Tbe anount of current tax reflects the best estimate of the tax anount expected to be paid or received after considering the uncertanty, if any, re lated lo ucome taxes. urent WoIe lax assets and lhab1lities are incasured at he anount cxpected to be recovered from or paid to the taxation authorities. The taX rales and tax laws uscd to compuie the aOuni are those that ae enacwd or substantively enacted, at he reporting date. 

Current incOE laz relatung o iteDS reCognized outside profit or loss is recognized outside profit or loss (oitlher in other comprehemsive ulce (OC) or u equily. urent a tlems ae recogized in Correlation o he underlying uansaction either in 0C) or directly in equity. Mauugement periodically evaluates positions takeu un the ta Teus with respet to situations in which applicable tax IepulatioDS are subject to interpretation and establishes provisions whero appropriato. 
Current tax assets and Jiabilities are offst only if tUere is a levally eufoceable rivht to set ott the recoenised auounts, aiid it is intendd to ivalise the Ssel ad setle the lhability ou a net basis or sinullaneously. 



e tax s recoised in respet of tengOary fierees betwe the carTyg acnts f eti d attaes Soe fanc ial tegerting gurpones and the corespcndmg amounts 

- 5 Dot a basmess cocsbmgtion 

tepoy ierenes red o e subyxda t sates N Tgeett t the eIhmt at oe Gro abe to controi he timmg of the teveraÍ f the 

I enpoay direnes relatstht o- s51t d a lene habst cifx eae e regAbed 21 2 net packaze (the lease) or the grpone of recoinng defered t2 

Tvlabk aat hy ck et Fenere tanatie profts are determined tbasod oe the reersal of rele 2nt tarable temporary diferences f he mnt of tzstie temrrr 
Efereaces s fit reonse deferred tan z ful ther foare tan abke profts, aipasted for reversalh of eritng temporary dferences, e comsidered. Delrred az 
asetsree
 at retng áaie and are redaced to the este tha s no knger probatie that the reiaterd tax benefit wi be reatiset: such redactinns xe revered ben d 
robati of futre axabk profts roves 

Deferree a s mared the tn s th r apeted so ply to the period =her the asset is reatised the hability is settied, based on he ws ht have been nacted or 
substantNeh mated by the reporting date 

) Cst n cast eguivzlents 

Cast niat qrzlet i te balance sheer cose castz bnks znd on hand zod short-tern deposits =ith an original matuity of three moaths or less, zhich re sabiet to an 
sgica s f chnges vze 
Fx te pK of the sanest of cast fos cash d cash equivalects comsist of cash balance on hand, cash balance zt banks znd short-term dezosits. s defnes abose net of 
otaing bank ove
zfs as they t cons`ered a integgal pet of the Company's cash manageet 

Earaings per share (EPS) 

Bast EPS ma-ulaned by drvdng the proft for the yezr zrbable to the shareboaers of the Copany by the weigtaed zverage nunber of equity shares ootstandings 
zân a of rrog period 

Dâne PS raiizei ty éviding the prof babie o the sharebokders of the Copany by the weighted zverzge number of equity shares outstznding 
uring the 
ez ps the whei sveg mber of Equity stzres that would be issaed oa coaversioa of all the ditive potential equity shares into equity shares. 

Cosingest abiities and cotingest 5sets 

Cog b spossb obhgzios zrisng from past evets znd whose exisence will be coafirned oaty by the occurrence or non-occurrence of cne or more umcertain fnure 
oiy e cotro of the entity a present cbigztion that arises ffom past events but is ot recognized because it is not probable that m outflow of resources 

bo� bs l be required 1o setile the obligztion or the amout of the obligztion cannot be mezsured with sufñcient reliabilty. The company does not recognize a 
corng ibi be ises s ezisence in the finncial stztemets. Contingent assets are neither recognised nor disckosed in the financial statements. However, cotingent 
zse sessed comiy ni fis virualy certzin that zn inflow of econoaaic benefits wll arise, the asset and related income are recognised in the period in which the chang 

Esets eccTing zfer the Batance Sheet date 

ieof evts ocg zhe tie balzce sheet date that provide addtional inforration materialy effecting the deternination of the amounts relating to conditions exising a: the 
beznce se iaze e dzused 1o Tespective 2ssets znd liabilities. 

Adoptiss of se ccouting poicy 

T Compy ainped DiscksE of Accomting Poicies (Amenament to ind AS 1) from 1 April 2023. Athoagh the amendmeat did not resuk in anay change in the accounting 
poci tbete,tey inpeed tie scomting poicy information disckosed in the financial stztenents.The amendmeat requires the disclosure of materiaf rather than'signuicant 

A POcies The uends aso proride guidance on the zpplicztion of materiality to disclosure of accounting policies, assisting entties to provide useful, entity-specifc 
Koi inkrmatie tz usrs meed o ndersand other information in the financial stztements. 

e) Retiy ssued ttustig prossustESErts 
sa 31 M 2124, tse et o u sdads or amendmems to the existing standrds applicable to the company which has been notifñed by Ministry of Coqporate Afars 

aG GUL & 



Kial statements for the ycar ended 31 March 2024 
&in INN thusants, unless xhewzse statoi) 

Foer i ate Limitt 

Captsl work in pogrss 

Openias belsnee 
Axi.ns 

(spital work ie pegrs ageing 

1r 

Mr than ars 

Carial wort innrogress sgdng of projets snspended 

1s 

nads inr t oNR J00 thusand (31 Manh 2023: Nil), canitalisd in aooordance with the myuiremcnts of Ind AS-23. 

Csh nd ash eqehskents 

Rabn% with hanks 

- it un: 00uns 

The Comam's ensur to oredit nsk are discdso in ne 18 

8 Ocher current ssets 

tnserei consdered good 
Prenaid enenses 

Eguity share capital 

Autborised 

10,000 (3 l March 2023:10,000) quity shaes of INR 10 cach 

0ssued, subscribed and faly paid-up 
10,000 (31 March 2023:10,000) equity shares ofINR 10 cach 

(a) Rights preferesce and restritions attached to equity shares 

shares bd 

(b) Reconciliation of shares outstanding at the beginniog and end of the yearl period: 

Autburised 

Equity shares of iNR 10 each fully paid 
balaue s bginung of tbe ycar penod 

Add: Shate ssued dunng thc year penod 
Equity shares at the ed of the period 

enod 

Equity shars of INR 10 each fully paid 
a bcgianig of tbc ycar pcnod 

paa Dec oued dunug tbe ycar panod 
Equity skare at tbe cad uf the ycarl periud 

() Dedais skare bed by bodipg counpaey and/or their subsidiaries 

Equity skara f NE 10 Ect fully pald 

buntusu Fuayy tnvac LAued aong wath ls DOmne 

Equity share f IN 10 cach lully paid-wp and dd by 

One cquity slarc bcdd by baukau bubimay (iuha (n a15 Vdnualy 2024) ad Kushagya Nalan (ull SamN 
(e) The Company has m suod ay sla withost Lasi usidaaon ot say bous sluca 

() Shareboldiug uf prumnolers 

Equity sbares of INR 10 cacb ully paid-up and beld by: 
SunSource Enctgy Pnvate Lanutcd along with its oncc* 

As at 31 March 2024 

Number of shares 

(Absolute) 

*Oue cyuty siuse dd by flau Subiy Guha (w,cf I5 Fdruauy 2024) ausd Kushagra Nadan (ull J5 Fcbuay 2024) as nouunco of SunSouive EcEgy Puvale Liutal. 

(d) Paricuiars f sharuiders buldiny mure thau 5% uquity sbars 

Roco 

There is Do change in percentagc of sharchold1ng of prouxtrs as wnpasad to picvious pcriod 

10,000 

10,000 

L0,000 

10,000 

31 March 2024 

0.000 

I0,000 

Amount 

As ut 31 Marsh 2024 
Nuuber of shares 

(Absulute) 

|0.000 

% holktiug 

As at Mauch 2024 

(Abaulute) 

" One cquty share beld by Santau Subinoy Guha (w.cf15 Fdoruary 2024) und Kushagra Naktan (ull 1Sey toenoice ot SuaSowc ucyy Pivale L iuutd 

100 

100 

100 

% holdiag 

00% 

00% 

As at 

1009% 

JI Mareh 2024 

Tae Compem has one ciass of equity shares with par value of INR 10 per share. Accordingly, all cquity shares rank cqually with regard to dividends and share in the Company's residual assets. The aquity shares are entitled to recave 
dnócad as decdared from time to time afier subje to payment of dividend to preference he voting rights of an cquity shareholder on a poll (aot on sbow of hands) are in proportion to its share of the paid-up cquty captal 
of the Company. On wind1ng up of the Company, the bolders of equity shares will Rtitled to rceive the residual assets of the Company, remaining añicr distribution of all preferential amounts in proporion to the number of quty 

As at 

As at 

31 Mareh 2024 

27,819 

As at 

27,819 

As at 

27819 

31 March 2024 

27,839 

31 Mareh 2024 

31 March 2024 

As at 
31 March 2024 

37 

37 

17 
1 

0 
100 

100 

00 

10.000 

10,000 

10,000 
10,000 

Numbe of shars 

Absolute) 

l0,000 

As at 
3I Mareh 2023 

,000 

As at 

1 Mareh 2023 

L0.000 

As at 

As at 31 March 2023 
Number of shares 

(Absolute) 

31 Mareh 2023 

As at 

31 March 2023 

As at 31 March 2023 

31 Mareh 2023 
As 

31 Mareh 2023 
As at 

Amount 

As at 31 March 203 
Nuuubee of shars 

(Abaulute) 

00 

100 

holdiug 

9% holdiug 

100 

100 

100 

100 

l00 

100 

l00 

l00% 

100% 



Balaneca atArl 202 

Balenoe a* st A 021 

(urvnt bowings 

'nsenlaan 

SunSunr Fny Pvate Limited (retr te (a) bclow) 

Trms and conditions 

Tsaxi alany psots the pnsfi oss balanr as at noone date Positive balance dexotcs sunlus for the Company whercas negative balance denotes deficit for the Company. 

Nonement of financial liability 

As on 1 April 2022 
Cash fows (inflowS) 

Casth flows (outilows ) 
Chers 
As on 31 Nanch 2023 

As on 1 April 2023 
Interest cnnverted into loan 
Cash flows (inflows) 
Cash fiows (outfiows) 

Otbes 

Retained 
earnings 

As on 31 March 2024 

(46) 

arts 

(00) 

(136) 

(46 

(46 

The Comnany hat cnternd into an aRrment on 18 Nanch 2024 to avail unsecurod loan from its holding company, SunSource Encgy Private Limited amounting to INR 45,000 thousnad, in one or more tranches carrvng zn interet te o 

124pa, to mer its woring capital rquinenents. Out of thc above, the Company has availed unsccured loan of INR 27,848 thousand during the year cnded 31 March 2024. The loan is repayable on demand. 

Reserves and Surplus 

(Other comprehensive 
ineome 

1 h 2024 

27,848 
27,848 

Total 

(46 

(136) 

31 Mareh 2023 

46 

Unsecured loan 

(incduding interest) 

27.750 

27.848 



hs 
Dasuta taes (NSA) 

Desputat tucs (hos) 

Otber omet iahitities 

Ietv pwtete 

pertod 1prtt 

INDYA 
C 

ounta 

2pertt 

:petots 

Marvh 2824 

pertt, 

pertot 

As at 
JI Marrh 2024 

1 

A af 

Total 

Total 

As A 

70 

u Marh 2023 



erxt Foer Pritt Limitd 

e tatemerts for the yesr ended 31 Merch 20)4 

The maNY pnets o! Ome tar CXpense for the ve ended 3| Manh 2024 and 11 Mrch 202 re: 

unicss ohenise stated) 

Strtemert ef pft snd Aos: 

(b) Deferre tâx C 

Income tI expene reported in the ststement of profit and loss 

Kecor of t1 epense nd the smerting toss mntinied by Indis's domestic tax rnte for the vear/ period ended 31 March 2024 and 31 Mareh 2023. 

Aotme knss hefore tax from continuins onerations 

Accnating ios hefore incomne tx 

At In�is 's ststutorr iome tI Rte of 25.168% (31 March 2023: 25.168%) 

Pemanent difference 

At the income tI nte of 25.168% 31 March 2023: 25.168%) 

income tx eKDense reported in the statement of profit and loss 

IMDA 

For the year ended 

31 Mareh 2024 

red Aco ountas 

For the year ended 
31 Mareh 2024 

90 

23) 
23 

For the period from 
16 Novemher 2022 

(date of ineorporation) to 
31 Msrch 20Z3 

For the period from 16 

November Z922 (date of 
ineorporstion) to 

31 Mareh Z0Z3 

46 

(46 

(12) 



Four Private Limited 

ncial I statements for the year ended 31 March 2024 INR Lhousands, unless otherwise stated) 
aance cost 

Interest expense on financial liabilities measured at amortised cost Interest on intercompany borrowings* 
Less: amount capitalised on qualifying asset 

*Refer note 16 for related party details. 

2 Other expenses 

Legal and professional expenses 
Payment to auditors* 
Rent expenses 
Rates and taxes 

*Payment to auditors 

Statutory audit fees 

13 Loss per share ('LPS) 

The foliowing data reflects the inputs to calculation of basic and diluted LPS. 

Total operations for the year period 
Loss after tax, attr+butable to the equity holders 

Loss for calculation of basic and diluted LPS 

Weighted average number of eguity shares for basic and diluted LPS (n absolute numbers) 

Loss per eguity share (Face value of INR 10 each) : (absolute amount per share) 
Basíc 

Diluted 

GUt & 

For the year ended 
31 March 2024 

red A 

109 
109 

(109) 

For the year ended 
31 March 2024 

24 
35 

30 
90 

For the vear ended 
31 March 2024 

35 

35 

Basic LPS amounts are calculated by dividing the loss for the year/ period attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during 
the year period. Diiuted LPS amounts are calculated by dividing the loss attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during the 
vear period plus the weighted average number of Equity shares that would be issued on conversion of all the dlutive potential Equity shares into Equity shares. 

For the year ended 
31 March 2024 

(90) 

(90) 

10,000 

(9.03) 

Por the year ended 

(9.03) 

31 March 2023 

Por the period from 
16 November 2022 

(date of incorporation) to 
31 March 2023 

For the period from 

35 

46 

16 November 2022 
(date of incorporation) to 

31 March 2023 

31 March 2023 

35 

35 

For the period from 
16 November 2022 (date of 

incorporation) to 

(46) 

(46) 

10,000 

(4.60) 
(4.60) 



four Private Limited 

l statements for the year ended 31 March 2024 
INR thousands, unless otherwise stated) 

e of judgements and estimates 
preparing these financial statements, management has made judgments, estimates and assumionu hat afloct e annlieatien af aceounting noliciea and the reported Amounts of assets, liabilities, income and 
nenses. Actual results may differ from these estimates, Estimates and underlvine assunptions are reviewed on an oneoing basis. Revisionn to accounting estimates are recognia pronpecvoy 

nere are 

dgements 
judgement made in applying accounting policy that have the most significant effects on the Amount recognised in financial statement. 

Ssumptions and estimation uncertainties 

nformation about assumptions and estimation uncertainties that have a sienificant risk of resultiny in a material ndiustment in the year ending 31 March 2024 is included in the following notes: 

Note 10- recognition of defered tax assets: availability of future taxable profit against which deferred tax assets credit can be utilized; 
Note 21 -recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of resources; 

Measurement of fair values 

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities. 

The Company has an established control framework with respect to the mcasurement of fair valucs. This includes the finance team that has overall responsibility for overseeing all significant fair value 

measurements, inclu�ing Level 3 fair values, and reports directly to the Board of Directors. 

The finance team regularly reviews significant unobservable inputs and valuation adjustments. 

Fair values are categorized into different levels in a fair value hierarchy bascd on the inputs used in the valuation techniques as follows. 

Level l:quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2: inputs other than quoted prices included in Level 1 that are observatble for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different leveis of the 

fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred. 

Further information about the assumptions made in measuring fair values is included in the following note: 

Note 17-financial instuments. 

15 Operating segments 
The Company is having business of sale of electricity. However Company has not started its operations. Considering the nature of Company's business and operations, there are no separate reportable operating 

s (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 

segments in accordance with the requirements of Indian Accounting Standard 108, 'Operating Segments' referred in to Companies 

Standarás) Amendment Rules, 2016 and hence, there are no additional disclosures to be provided other than those already provided in the financial statements. The Company's principal operations, revenue and 

decisiop-making functions are located in India and there are no revenue and non-current assets outside India. 

GUL 
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Ainancial statements for the year ended 31 March 2024 
hergy 

Four Private Limited 

mmts iin NP thousands, unless otherwise stated) 

Related party disclosures 

Names of related parties and related party relationship 
Related parties where control exists 
Ultimate controlling party 
Parent Company 

Key management personnel 

Other related parties with whom transactions have taken place during the period 

SunSource Energy Private Limited 

SHV Encrgy N.V 
SunSource Energy Private Limited 

Current borrowings 

Related party transactions other than those with Key managerial personnel 

Abhinav Nayyar, Director 

Trade payables 

Pratik Shailesh Adhikari, Director 

Unsecured loan taken from holding company 
Expenses incurred on behalf of the Company 
Interest on intercompany borrowings 

SunSource Energy Private Limited 

Rajani, Nominee Director (w.e.f 1 May 2024) 

Balances outstanding at the end of the period 

SunSource Energy Private Limited- Unsecured loan including interest accrued and due 

) Terms and conditions of transactions with related parties 

As at 
31 March 2024 

JOIA 
ored Acoou 

As at 

27,848 
2 

arts 

109 

31 March 2024 

27,848 

"There is no management fees charged by the holding company during the year ended 31 March 2024 and 31 March 2023. 

As at 

31 March 2023 

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year 

end are unsecured and interest free (other than Inter çorporate deposit given and taken) and settlement occurs in cash. 

As at 

31 March 2023 



our Private Limited 
al statements for the year ended 31 Mareh 2024 INS thousands, unless othewise statc) 

nancial insiruments - Fair valnes 

The camving vaue and fair valuc of tinancial instruments by categorics as nt balance sheet date are as follows: As at 31 Msrch 2024 

Financial assets not measured at falr value 
Cash and cash equivalents 

Financial lisblties not measur at fair alue 
Borrowings 
Trade payables 

As at 31 March 2023 

Finsncisl ssset not megsured at fair valuc 

Cash and cash equivalents 

Financisl lisbilities not messured at fair value 

Trade pavables 

FVTPL 

FVTOCI 

FVTOCI 

CArrylng Amount 
Amortised Cost 

Carrying Amount 

37 

27,848 

27,918 

Amortlsed Cost 

100 

100 

46 

46 

There have been no transfers between Level 1, Level 2 and Level 3 during the vear/ period ended 31 March 2024 and 31 March 2023. 

Total 

Cered 

Total 

37 

27,848 

27,918 

100 

100 

46 

46 

Level | 

Level 1 

Falr Valne 

Level 2 

Pair Value 

Level 2 

The fai vaue of the financial asets and habilities is included at the price that would be received to sell an asset or naid to transfer a liability in an orderly transaction between market participants at mcasurement date. 

Level 3 

Levd 3 



Four Private Limited 

ctatements for the year ended 31 March 20)4 

thousands, unless otherise stated) 

sencial risk management objectives and polictee 

(a) Market risk 

The Company's financial 1 liabjlities comprise trade payables and payable to related parties. The main purpose of these financial liabilities is to finance the Company's operations. The Compar1y's principal financial 
include cash and cash equivalents that derive directly from its operations 

ne Compary is exposed to maket risk, crotit isk arnd liquidity risk The Company's senior managenent oversees the management of these riks. The senior managenent ensures that the Compary's fnancial isk 
hties are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in acordance with the Compary's policies and risk objectives. 

Made ik is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and 
b nrice risk. such as cquity price risk and commodity risk The financial instruments affected by market risk are long-term bank borrowings and deposits. 

The sensitivity analyses in the following sections relate to the position as at 31 March 2024 and 31 March 2023. 

b 

The Company's foating rate borrowings are carricd at amortised cost 

() Interest rate risk Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's financial assets and liabilities are non-interest 

bcaring 

The exposure of the Company's financial instruments as at 31 March 2024 to interest rate risk is as folows: 

Financial assets 

Financial lhabilitics 

The exposure of the Company's financial instruments as at 31 March 2023 to interest rate risk is as follows: 

Fimancial assets 
Financial iabilities 

(ü) Foreign currency risk 

The Company does not have any floating rate debt obligation and hence the interest rate sensitivity is not applicable. 

Cre�it risk 

c) Liquidity risk 

Year ended 31 March 2024 

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments 

Trade payables 
Borrowings 

Pessd ended 31 March 2023 

Trade peyabies 

19 Capital manayemest 

Total debts 
Less: Cash and cash cquivalents 
Net debt (A) 

Foreipn currencv isk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company does not have any foreign cuency exposure as at the 

vear peiod ended 31 March 2024 and 31 March 2023 and therefore there is no foreign currency risk on the future cash flows of the Company. 

Equity 

Carrying amount 

Capital and net debt (B) 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company does not have exposure to credit risk either from its 

operating activities or from its financing activities. 

70 

27.848 
27,918 

Gearing ratío ((Ay(B)) 

4 

Liguidity risk is thbe risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The Company's obiective is to, at all times maintain 

dity to meet its cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash management system. It maintains adequate sources of inancing 

optimum levels of liquidity 

including loans from banks at an optimised cost 

46 

Floating rate 
financíal instruments 

Unbilled 

Floating rate 
financial instruments 

70 

70 

35 

34 

Not due Less than 12 months 

Fixed rate financial 
instruments 

Chart 

27,848 

27.848 

27,848 

GULA 

Fixed rate financial 
instruments 

11 

Non-interest bearing 

1 to 5 periods 

Non-interest bearing 

37 
70 

>5 periods 

100 

46 

As at 
I March 2024 

For he purpoe of the onpany's capital management, capital includes issued couity share capital and all otber eauity reserves attributable to the cquity holders. The primay objotive of the Compary's capta 

managenent is o maximise the shareholder value through continuing growu. 

The Company maayes is capital suudure and makes adjusuments in light of changes in economic conditions and the reouinenents of the financial covenants. To maintaun ot adjLSt the capital sucre, the Cmpany 

may issue new shares. The Company monirs capital on the basis of thc following gearing ratio; 

Total 

Total 

27,848 
(37) 

27,811 

(36) 

27.775 

1.00 

37 

27,918 

Total 

100 

46 

As at 

70 

27,848 
27.918 

31 March 2023 

J6 

. (100) 
(100) 

S4 

(46) 

2.17 

Ihhe Company is not subject to any externally imposed capital requirenents, No changes weIe ude in the objeçtives, policics or proecesses tor nvanagig cupital during lhe year period cnded 31 March 2024 and 3 

March 2023 



Rstie Ychag from previoes period 

Ressog fer chan more than 25: 

Debt equit ratio= Totsl Debt dhided by Total eguit 

Ta dtr 

Ratie 

gchange from previos period 

Rezsor for chsRSE more thar 25%: 

Debt seie coverage ratio - Earings avzibble for debt services divided by Total interest and principal paymests 

Add:Non cast peraingnses ad fmance cost 

-Dereiion nd mriszins 

kss fo& 31 Mh 2023 to 0.00 as 31 Mrch 2024 Primarty due to încTeRse in shet tern brorw ings nd decrese in cah d cacheralets dng eet 31 Ma 124 

Earzies azblk for debt services 

Phapa evnTS And eese pevmetS 
Total interest 2ad pininal repavments 

Ratio 
%Chge from previoes period 

Rezsor fer change more thar 25%: 

The i 

Retersoe Equity Ratio Retarn on isvestmest Ratio = Net profit after tax divided by Equity 

Loss zfeea 

Ratic 

Iby Cerrest iabities 

Ioa Equty 

%Chaage iro previos period 

The has deeset tom Nis Mzt2023 o (767) aa 31 Much 2024 Primariy due to signifcart increzse in short em broa ings zd kss inored dring the yer ndet 31 Mach 124 = 

Rezse Sur chaR2E BUre than 25%: 

igvesory Turser Ratio =Cost of malerial consumed divided by average iaveatory 

Tze is iEVLry mainzited in te Canpally ard Ice his ratio is ot apphcable. 

Trade Reeivates tarsoer ratiu = Credit Sales divided by average urade receivables 

The Casy Srit s oiE ad iae ttus ratio is A pplicable 

e) Trade payatss tarsoer rai Credit purchases di ided by average rade payables 

Credn Purcha 

Tie rtio s iS Írm (0.85)s31 Marca 223 to 2.49 as at 3I March 2024 Primarily duc to incTease in losses during the current year as compared to previous year 

Average Irade rayati 

Ratio 
%Chaage frou prevsus period 

Reasoe Sor change mure tkas 25%: 

) Net apitalTurnuver Ratio =Sales div ided by Net Workisg caphal wàrcs sct orkay sapikai swscut asssis suwrrul çabiwa 

The Cotnparry has ot stared s operatioE d heIA Lis lo is n sppiahoie 

i) Net profit ratio Net profit afer lax divided by Saks 

As 
31 March 224 

Tbe Conparry has not stared its opratius ad hence tus ralio is ayplkate 

INHIA 

BIAb 

As at 

31 Mará 2524 

27.99 

As at 

19994 

xisei fon M2s a31 March 2023 1o (0.83) 2s at 31 March 2024 Primarity due to increase in the interest cost on short term borowings taken and movements in Josses ung the ver s onpared 

As at 

27243 

(36) 
(57) 

31 Mareh 2024 

As al 

199. 

31 March 2024 

(90) 

(90) 

109 

(05) 
100% 

109 

31 March 2024 

(90) 

As f 

(36) 
2.49 

31 March 2123 

392% 

As t 

31 Mar 213 

As at 

31 Marc 2023 

217 

As at 

31 Vareh 2823 

46 

31 Mara 2023 



Loss òne tax (A) 

a on Capital employed 
Eamings 

Finane ss (B) 
Othr inwe (C) 

KBIT (D) = (A)+(B)HC) 
Capital Employd (G)(E)) 

Txal Fquit (E) 
Bomwings (inhting kkase liabilities) () 

Ratio (DG) 

Change from previous period 

Resson for change more than 25%o: 

) Return on investment 

n 

The Comnanv des nN have any investment as at 31 March 2024 and 31 March 2023 and hence this ratio is not applicable to the Company. 

21 Contingencies iabilities and commitments 

a) Capital commitments 

b) Contùngent lisbilities 

There are n claims against the company not acknowledged as debt as at 3 1 March 2024 and 31 March 2023. 

The Compamy does not have any pending liigations which would impact its financial position. 

Additional regulatory information required by Schedule IIl of Companies Act, 2013 

of 1988) and the Tuls made thereunder 

The Conany doe not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period. 

c) The ComnaN has not traded or invested in crvpto currency or virtual currency during the current or previous period. 

Th bas inmSe mum (OSS) as at 31 Manch 2023 to (0.00) as at 31 March 2024 Primarily due to movement in EBIT and significarnt increase in capital employed pursuant to increase in short-term bororinos 
during th T. 

before interest and taxes (EBIT) dBvided by Capital Employed 

- £nect or innecth lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries): or 

- provie z guzarantee, security or the ike to or on behalf of the Ultimate Beneficiaries. 

-provide 2v guarzntee, security or the ike on behalf of the Ultimate Beneficiaries. 

i) The Compay has not enitered into any transactions with companies struck offunder section 248 of the Companies Act, 2013 or section 560 of Companines Act, 1956 

a) The Comperny des not have any Benami property and no procedings have been initiatcd or pending against he Company for holding any Benami property under the Benami Transactions (Prohibiions) Ad. 1988 (45 

The Conpam has not advanced or provided loan to or invested funds in any entity(ies) including foreign entities (Lntermediaries) or to any other person(s) with the understanding that the Intermediary shail: 

The Conpary (as per the provisions of the Core Investunent Companies (Reserve Bank) Directions, 2016) does not have any CIC. 

g) The Conpary does aot have ary subsidairy, hence clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable to the Compan,. 

Tie Conparry has no revalucd its property, plant and cquipment (including nght-of-use assets) during the current or previous year. 

The Coupary ds hvc any working capital boTOWings from banks and financial institutions on the basis of security of current assels. 

Thc Cuupany hs cnLer cd unso ay schcne of aTangcnent which has an accounting impact on currenl or previous inanCial year. 

The Copany hat onpliod wathh numibu of laycrs presuibed under he Companies Act, 2013 

23 Events afler the repurtiny perud 

e) The Company has no: received any fund from any person(s) or entity(ies), inchuding foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shal: 

- áirectiyor in£retiy iend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

Therc ae so synnfcat rcpurtable CvCala ocwnng afla he reporing period 

For Garg Gul & Co. 
Chartered Accounants 
Frm Regisration No.: 011284C 

The Compay does not have anv transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961 

(such as, search or survev or amy other relevant provisions of the Income Tax Act, 1961). 

UDIN: 24401 105BKBFWR2468 

Prem Gul 

b) Tae Company has not been declared a Wilful Defaulter' by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelnes on wilul defaulters 

SSUed bv the Reserve Bank of India 

Partner 
Membership No.! 401105 

Place Noida 
Date: 02.09.2024 

GUL &8 

As at 

INDIA 

31 March 2024 

hartere 
Co 

(90) 

Fur and on behaluf he Bod of DiOS J 
Isbarays Eucagy Fvur Piale Luiled 

(90) 
27,812 

Rajaui 
Nowec Duco 
DIN 0o01533 

(36) 
27,848 

Place Nola 
Dale. 02 09 2024 

(0.00) 
100% 

31 March 2023 
As at 

AbhinavNayyar 
Nomino Duector 

DIN: 10|9035 

Place: Noida 

(46) 

Date: 02.09.2024 

(46 

(0.85) 

4 
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