lshil‘n; Energy Four Private Limited
Balancy Sheet as at 31 March 2024
(All amounts in INR thousands, unless otherwise stated)

Particulars

ASSETS

Noo-current assets

Capital work-in-progress
Total non-current assets (A)

Current assets
Financial assets
Cash and cash equivalents
Other current assets
Total current assets (R)

Total assets (A+B)

EQUITY AND LIABILITIES
Equin

Egquity sharc capital

Other cguin

Total equity (B

Current lishilities
Romowings
Trsde pevables
- Total owtstending dues of micro enterprises and small enterprises
- Tots! outstanding duas of creditors other than micro enterprises and small enterprises
Other curremt habilities
Teotal current hiabilities (C)

Total habilities (D)
Total equity and kabilities (B+C)

Marerial accounting policies

The accompanving notes referred 1o above form an integral part of the financial statements.
As per our report of even date attached

For Garg Gul & Ce.
Chaorered Accountants

Firm Registration No.: 011284C

UDIN: 24401 *‘SBKBF\AK%Z

e [P

Parmer

Membership No.: 401105

Piace: Noidz
Dane: (02.052024

31 March 2024

As at
31 March 2023

27,839 -
27,839 -
37 100
17 -
54 100
27,893 100
100 100
(136) (46)
(36) 54
27,848 _
- 11
70 35
11 -
27,929 46
27,929 46
27,893 100

For and on behalf of the Board of Directors of

Isharays Energy Four Private Limited

r »
(~ et

Rajani
Nominee Director
DIN: 10601533

Place: Noida
Date: 02.09.2024

A 3
Abhingv Nayyar

Nominee Director
DIN: 10119035

Place: Noida
Date: 02.09.2024
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ergy Four Private Limited

unts in INR thousands, unless otherwise stated)

H —

iculars

/ Expenses

i Other expenses

Total expenses
Loss before
Tay expenscs
Current tax
Deferred
Total (21 expenses
Loss for the vear period
Othe comprehensive incame for the vear period. net of tax
Total comprehensive loss for the year’ period. net of tax
Loss per equin share (Face value of INR 10 each)
Basic
Diluted

Niaterial accountmg policies

‘ of Profit and Loss for the vear ended 31 March 2024

For the year ended

"~ For the period from
16 November 2022

Notes 11 March 2024 (date of incorporation) to
31 March 2023
12 90 46
_— " 46
o o) 46)
10
99) (46)
90) (46)
13
(9.03) (4.60)
(9.03) (4.60)
2

The accompanvmg notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For Garg Gul & Ce.
Charierec Accountants
Firm Registranon No.: 011284C

UDIN: 2440 -’JFBKBF\'«\)’P:’;T%
| v

Prem Gul
Farmer

Membership No.: 401105

Place: Noidz
Daie: 02052024

For and on behalf of the Board of Directors of
Isharays Energy Four Private Limited

‘ ! h , P
Rajani

Nominee Director
DIN: 10601533

Place: Noida
Date: 02.09.2024

e
Ab a-v Nayyar
Nominee Director

DIN: 10119035

Place: Noida
Date: 02.09.2024



v Energy Four Private Limited

A, Cish low from operating activitles
Loss before tax
Adjustments for:

Operating loss before working eapital changes

Adjustment for change In working capltal:
Increase tn trade pavables

Increase in other current labilities

““Cl'{‘l\“('\ n other current assets

Cash flow generated from operations

Income tax pard (including interest on mcome ax)
Net cash flow (used in) from operating activities (A)

B.  Cash flow from investing activities

et of Cash Flow for the year ended 31 March 2024
amonnts (n INR thousands, unless otherwise stated)

Purchase of property, plant and equipment including capital work in progress

Net cash flow (used in) investing activities

C. Cash flow from financing activities
Proceeds from 1ssue of share capital
Interest pmd
Proceeds from unsecured loans

Net cash flow generated from financing activities

Net increase in cash and cash equivalents

Cash and cash cquivalents at the beginning of the year/ period

Cash und cash equivalents at the end of the year/ period

| Reconciliation of cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents includes:

Balances with banks
- current accounts

Cash and cash eguivalents (refer note 4)

[N

1 Refer note % for debt reconciliation disclosure.

The Statement of Cash Flows has been prepared under the

The accompanying notes form an integral part of these financia) statements,

As per our report of even date attached

For Garg Gul & Co.

Chartered Accountants
Firm Registration No.: 011284C
UDIN: 24401 105BKBFWI

Prem Gul
Partner
Membership No.: 401105

Place: Noida
Date: 02.09.2024

Jior and on behalf of the Board of Directors of
Isharays Energy Four Private Limited

t
Yo~
Rajani

Nominee Director
DIN: 10601533

Place: Noida
Date: 02,09.2024

For the period from

For the year ended 16 Nm_’""b" 20%2
11 March 2024 (date of ln:ormratwn)
0

31 March 2023

(99) (46)
90) (46)
24 46
11 -
(17) -
(72) -
(72) -
(27,730) .
(27,730) -
- 100
(11)
27,750 -
27,739 100
(63) 100
100 =
37 100
As at Asat
31 March 2024 31 March 2023
37 100
37 100

'Indirect Method' set out in Ind AS 7 "Statement of Cash Flows'.

\
Mo~ -
Abhinky Nayyar
Nominee Director
DIN: 10119035

Place: Noida
Date: 02.09.2024




Energy Four Private Limited

ent of changes in equity for the year ended 31 March 2024

mounts in INR thousands. uniess otherwise statedi

",

A. Equity share capital

Balance as at 1 April 2023
Share 1ssued during the vear
Balance as st 31 March 2024

Balance as at 1 April 2022
Share 1ssued during the peniod
Balance as at 31 March 2023

B. Other equity

Balance as at 1 April 2023

Loss for the vear

Other comprehensive mcome, (net of tax)
Balance as at 31 March 2024

Balance as at 1 April 2022

Loss for the period

Other comprehensive income, (net of tax)
Balance as at 31 March 2023

The accompanying notes referred to above form an integral part of the financial statements.

As per our report of even date attached

For Garg Gul & Co.

Chartered Accountants

Firm Registration No.: 011284C

UDIN: 24401105BKBFWR246% e cUL ¢
n

Prem Gul
Fartner
Membership No.: 401105

Place: Noida
Date: 02.09.2024

Amount
100
100
100
100
Reserves and Surplus
Retained earnings Other c'omprehenswe Total
income
(46) - (46)
(90) - (90)
(136) - (136)
(46) - (46)
(46) - (46)
For and on behalf of the Board of Directors of
Isharays Energy Four Private Limited
¢
Qn-g"'" | )
|
k/
Rajani Abhinav Nayvar
Nominee Director Nominee Director
DIN: 10601533 DIN: 10119033
Place: Noida Place: Noida

Date: 02.09.2024

Date: 02.09.2024



Fnergy Four Private Limited
financial statements for the yvear ended 31 March 2024
ounts in INR thousands. unless otherwise stared)

Corporate Information

IshaRays Energy Four Private Limited (heremafier referred to as “the Campany™) wae incorporated on 16 November 2022 as a private company under the Companies Act, 2013, The
Company acts as developer. owner, operator, consuliants, contractors and sub contractors for design, constrnction, operation and maintenance of the projects involving generation,
transmission, distribution and management of solar power. SunSource Energy Private 1imited is the holding company, with 100% equity atake in the Campany

2  Basis of preparation
Statement of complisnce
The fnancial statements of the Company has been prepared in accordance with Indian Acconnting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules. 2015 (as amended from time to time) and presentation reguirements of Division 11 of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule [11), as applicable to
the fimancial statments
The financial statements heve boon prepared on 8 historical cost basis, except for the following assets and liabilities which have been measured at fair value or revalued amount:-
Certain financial assats and liabilities measured at fair value (refer accounting policy regarding financial instruments).
Smce, the Compam was moorporated on 16 November 2022, the previous year financial were the first financial statements prepared for the period from 16 November 2022 to 31
March 2023 and accordimgh the comparative figures are not comparable.
The financial statements have been presented in hundred rupees. unless otherwise stated.
The Compam has incurred losses in current year and previous period. Further, the Company’s current liabilities exceed current assets as at 31 March 2024. However, the Company
hae nosiove et working capital as at 31 March 2024 excluding the unsecured loan taken from holding company and payable to related party. A dingly, the fi ial s
hizve heen prepared on & goig concern basis.

2.7 Materiz! sccounting policies

2) Usc of judgements and estimates
The pres of fin 1 in conformity with Ind AS requires the to make jud; i and ptions that affect the reported amounts of

rovenues. expenses, assets znd habilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best

imowledge of curren: events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assers or hzbilmes m future periods.

Refernote for details.

b Carrent versus nop-current classification

Based on the tme mvoived between the acquisition of assets for processing and their realisation in cash and cash-equival the
ztmy cveie for & ¢ current and non-current classification of assets and liablities in the balance sheet.

ipany has identified twelve months as its

The cost of zn mem of property. plant and equiy shall be recognised as an asset if, and only if it is probable that future ic benefits iated with the item will flow to the
company znd the cost of the fiem can be measured reliably. Items of property, plant and equipment (Including capital working progress) are measured at cost less accumulated
Geprecizuon and accumuiated mparrment losses, if any. Freehold land is carried at historical cost less any accumulated impairment losses. The cost comprises its purchase price,
freagin. duties, borrowmg cost if capitalisation criteria are met and includes expenditure that is directly attributable to bring the assets to its working condition for intended use and the
estmnated costs of dismantimg znd removing the items and restoring the site on which they are located. Any trade discounts and rebates are deducted in arriving at the purchase price.
Froperty. plan znd equipment acquired wholly or partly with specific grant/subsidy from gov are ded at the net isition cost to the Company. If significant parts of

zr new of propeny. plam and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and

Trzpsition 1o Ind AS

Tue cost propeny. plant and equipment at 1 April 2021, the company’s date of transition to Ind AS, was determined with reference to its carrying value recognised as per the previous
GAAF (Gommed cost). 2 al the date of transition 10 Ind AS.

Subseguent expenditure

Substguen expendnure i capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the company and the cost of the item can be
mecasuref seliably

Dispusais
A gers of propaty, plant aud equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected trom us use.
Fauy i on Yot arsig from the selrenment or disposal of property, plant and equipment are determined as the difference b the net disposal proceeds and the carrving amount

of the ot and we recognivd io the statement of profit and loss on the date of retirement or disposal.

¢) Foregu cusrencies
Funetivus) aud presentational currency
The Company's fiancia) slavcinent. e presented i Indian Kupees (NE) which js also the Company’s functional currency. Functional currency is the cuency ot the prunary

i [ (N P P P Y 1

CLOUOIIC EBVIOIICD! 1) Wik & Company operates and is nonmally the currency i which the Company primarily gencrates and expends cash. All the twane il wiionnaton
prewented w 1K eriept whee otherwise stated
Tramsactions asd balances
}J';;nuuwm w fureign cussentaes we wibally secorded by the Company at the functional currency spol rates at thie date the wansaction (st qualities for recogiton
Monetary assets and babibtics denvminated i foreign cunenvics wre Wanslaied at the functional currency spol rates of exchange at the weportng dae. Diflercnces winmy o
settlement or Wanskation of moueary e are recopined i slatement of profit and loss
Non-monetary avsers and babilitics denoismatid i fuscign cuisencics thal ae measured al fai value we rouanslated o the functional curtency @t the exchange e at the dato that the
fair value was detennised. Non-monciary sen Wiat are sucasared i cims of bistorical cont m a foreign cunrency we wanslated wying the exchange tale st the date of the wwisaction
Exchange differences on monetary s are sevognined i proda or s an the period s which they sose eacopt fos oxchange ditteronces on fieign cuiiciey bonow tigs ieliting
assets under construction for future productive uee, which are uchaded in e coul of b wssets when oy wv reganded wy s sdjusiment W il costs o thoae ieigi cutiu
borrowings

d) Recogaition of Interest income or expense

For all.dcbl instruments measured cither at woortiecd cost or at fau value tuough other comprobensive meome, mteaest imcouie ox expenses by recorded using the ettective is
ra (HBJ- EIR is the rate that exactly discounts the catunated futwe cash payments o ieceapts vy the eapevted bty of the luancil wstument or 4 shorter period, Wy
appropriate, 10 the gross carrying wnount of the financial asset or to the amostized cost of the fuacial Bability. When calculatog the eftective mteiest rate, the Company ¢stimat

‘4}“ '-'"Pfﬂcd cash flows by considering all the contractual tenms of the financial wstument but does not consider the expected credi losses. bterest weome 15 meluded w other \——-/
income in the Statement of profit or loss



rovisions are recogmised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying
" economic benefits will be required to seitle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision
to be reimbursed, the reimbursement 15 recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss, net of any retmbursement

If the effect of the time value of moncy 1s matenal, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The
unwinding of discount is recognised in the statement of profit and loss as a finance cost, Provisions are reviewed at the end of each reporting period and adjusted to reflect the current
best estimate. 1f 1t 15 no longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

f) Financial instruments
A financial instrument 1s a contract that gives rise to a financial asset for one entity and a financial liability or equity instrument for another entity.

Financial assets

Initis] recognition and measurement

All financial assets arc recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subscquent measurement

For purpases of subsequent 1 ial assets are classified in four categories:

- Debt mstruments at amortised cost

- Debt instruments at fair value through other comprehensive income (FVTOCI)

. Debt instruments. derivatives and equity instruments at fair value through profit and loss (FVTPL)
- Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

The category applies to the Company’s trade and other receivables, cash and cash equivalents, security deposits and other loans and advances, etc.

A debt mstrument is measured at the amortised cost if both the following conditions are met:

(1) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
any du or premium on acquisition and fees or costs that are an integral part of the EIR. The accretion of EIR is recorded as an income or expense in statement of profit

and loss. The losses arising from impairment are recognised in the statement of profit and loss.

Debt instrument at fair value through profit and loss (FVTPL)

FVTPL is 2 residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL.

In addion. the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt mstrument included within FVTPL category are measured at fair value with all ch T ized in the of profit and loss.

Equity instruments

All equity mvestments in the scope of Ind AS 109 are measured at fair value.

For all other equity instruments, the Company may make an irrevocable election to present in other prehensive income subseq hanges in the fair value. The Company makes
such election on an instrument by- instrument basis. The classification is made on initial recognition and is irrevocable. If the Company decides to classify an equity instrument as at
FVTOCL then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to statement of profit and loss,
even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity. Equity instruments included within the FVTPL category are measured at
fair value with all changes recognized in the statement of Profit and Loss.

De-recognition

4 fmancial asset (or, where applicable, a part of a fi ial asset) is primarily derecognised (i.e. removed from the Company’s Balance Sheet) when:

(1) The contractual rights to receive cash flows from the asset has expired, or

(1) ﬂ_w Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full without
mzterial delay 10 2 third party under a ‘pass-through’ arrangement; and either (a) the Company has red sub ially all the risks and rewards of the asset, or (b) the Company
has neither wansforred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Figancial liabilities

Laitial recognition and measurement

h.na{;'.ul llxahxhtu:’s are classified, at initial recognition, as financial liabilities at fair value through profit or loss.

?}'Lf:':;;i‘;l::b;:::i:rlmwuwd inilially' at fair value and, in the case ol:lumls and borrowin, ; and payables, net of directly attributable transaction costs.
ities include trade and other payables, borrowings, and non convertible debentures received ete.

Subsequent neasurement

For purposes of subsequent mcasurement, financial liabilitics arc classificd in two categorics;
-Financial liabilities at amontised cost

-Financial liabilitics at fair value tiough profit and loss (V1 P} )

Financial liabilities at amortized cost

Optionally convertible debenture (OChs) und borrowlngs

Afier initial re ion, i sl-bed [ i
, J al recognition, interest-hearing OC Dy und borrowings are subsequently measured at amortised cost using the FIR mothod. Gains and losses are recognised m the statement
of profit or loss wihen the liabilitics are desccognised us well us through the 1R amortisation process,

Amorti . is caleulate i » . . . + L
; sed cost is caleulated by taking into account any discount or premium on acquisition wnd feos or costs that wre an intogral part of the FIR. The EIR amortisation is included as
inance costs in the statement of profit and loss, | his category generally applies 10 borrowings,




recognition

A financial liability is derecognised when the obligation under the
same lender on substantially different terms or the
original liability and the re

liability is dischar
existing liability
difference in tho

ged or cancelled or expires, When an existin
are substantially modi
respective

ferms of g financial liability is replaced by another from the
s of an : P o
cognition of a new liability, The modification is treated as the de-recognition of the

nent of profit and loss,

ficd, such an exchange or
carrying amounts is recognised in the stater
Reclassification of financinl assets

The Company detenmines ¢l

Lo 2 ts and Tiabilitics on initial reco nition. Afler initinl recognition, no reclassi
equity m.\(mmf‘nl.s and financial labilities For financial assets which are dely imhunw:h. A reclassification o‘u( ::n:l:* n’v‘l'ly if l‘;:(j:n"
those assets, € hanges (o he business wodel are expected (o he mficquent. The Company's senior manageme
mnternal changes whicl Company's operation. Such changes ;
ificant o s operations, 1 the
mmediate nexd e

ssification of finaneial assels

fication is made for financial assets which are
is a change in the business model for managing
nt determines chanpe in the business model as a result of external or
8. A change in the business model occurs w
ta, it applies the reclassification prospectively fr
business model. T he Company does not restate any previou

are sintficant to the
ceases to perform an actiy aty

which 1s the first day of the
(including mpamment gains

are evident to external partie
Company reclassifios financinl asse
porting period following the change in the
o1 losses) of interest,

; hen the Company cither or
that 1s s om the reclassification date
sly recognized gains, losses

The follow g table shows various reclassitications and how they are acconnted for:

—_—
Original cllsslﬂl‘n“(LI\
Amortised cost

] Accounting Treatment

Fair value is measured at reclassifi
fair value is recognised in P&I.,

T —

I Amortised Cost

cation date. Difference between previous amortized cost and

Fair value at reclassification date becomes its new gross carrying amount. FIR ig calculated hased
on the new gross carrying amount.

Amortised cast FVTOCH

Fair value is measured at reclassification date. D

fair value is recognised in OCI, No change in EIl
F\TOA1 o

ifference between previous amortised cost and
Amortised cost

R due to reclassification,
Fair value at reclassification date becomes its new amortised cost carrying amount, However,
cumulative gain or loss in OCI is adjusted against fair

value. (lonscqucn(ly, the asset is measured
as if it had always been measured at amortised cost.

Offsetting of financial instruments

Fmancial assets and financial liabilities are offset and the net amount is reported in

the balance sheet if there is a currently enforceable le;
there 1s an mtention to settle on a net basis, to realize the assets and settle the liabili

gal right to offset the recognized amounts and
ties simultaneously.

g) lmpairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and
credit risk exposure:
Fmancial assets that are debt instruments, and are initially measured at fair value with subsequent measurement at amortised cost e.g., trade and other receivables, security deposits.
loan to employees, etc.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather,
reporting date, right from its initial recognition.

ECL 15 the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (i.z., all
cash shortfalls). discounted at the original effective interest rate.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is based on its
historically observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historically observed
default rates are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss.

it recognises impairment loss allowance based on lifetime ECLs at each

b) Impairment of non-financial assets
The carrying amounts of the Company’s non-financial a
mdication of impairment. If any such indication exists,

The recoverable amount of an asset or cash-generating unit (‘CGU”) is the greater of its value in use or its fair value less costs to sell. In assessing value in use, the estimated future
cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value
CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest
continuing use that are largely independent of the cash inflows of other assets or groups of assets (‘CGU’),

ssets, other than deferred tax assets, are reviewed at the

end of each reporting period to determine whether there is any
then the asset’s recoverable amount is estimated.

of money and the risks specific to the asset or
group of assets that generates cash inflows from

Axn impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount and is recognised in statement of profit and los;:. _
Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that the loss has decreased or no longer exists. An impairment loss is
reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does

not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

i) Income Taxes

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination, or items recognised directly in
equity or in Other comprehensive incomne,

Current tax

Current var comprises the expected tax payable or receivable on the taxable income or loss
wrrent tax reflects the best estimate
WnCome 1ax assets and liabilitics
are those that are enacted or

for the year and any adj to the tax payable or receivable i respect of previous
of the tax amount expected (o be paid or received

afler considering the uncertainty, it any, related 0 weome taves. Current
arc measurcd at the amount expected 1o be recovered from or paid 1o the taxation authorities. The tax rates and tax laws used o compute the amount
substantively enacted, at the reporting date.

Current income tay relating 10 iteis recognized outside
are recognized in correlation w the underlying tuns
situations 1n which applicable

profit or Loss is recognized owtside
suction either in OCJ or diree
taz segulations are subject Lo interpretation and esta

profit or loss (oither in other comprehensive wcome (OCH or i Qquity ) Current tax tems
tly in cquity, Management periodically evaluates positions taken w the tax wturus with respect to
blishes provisions where appropriate.

Current tax assets and Jiabilitics are offyer onby of there iy

a legally enforceable Tight to set off the recognised wmounts, and it is intended o realise the asset and settle the hability on a
net basis or simullancously.
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Mmumtmmmmnnmed:«:z:;-}\L@éﬁmﬂ-&s&nmnm&sﬁm&eh&i&ynm&hﬁwﬁzbﬂ&mmmm
substamrrved cxacted Bu the reportmg deie

Cash sné cash equivaients
C&n.-‘.casteq_cqi:sz:’:.:bak»:z@mum«c&ah:‘ﬂ:dmbndadsbm«-mdq:miswﬁmwigﬂ!miyofﬂrumnﬂbwbﬁ.-tﬂnmuwa
mapmhosr sk of chanpes = value

Far the parpose of the smement of cash Sows. cash 2ad cash equnvalents consist of cash babnce on band. cash balance 2t banks and short-term deposits, as defined above. net of

ousaadmy henk overdrafis s ey 2t comsadered 2o meegral pan of the Company’s cash 3t

Esrmimgs per share (EPS)

Sasxc EPS amoems a= celouized by dnidmg the profa for the year anribaable to the shareholders of the Company by the weighted average mumb of equity shares cutstandme s
= the =nd of reporimg peniod.

Drim=c IPS zmoumss =¢ ceicpized by drvidmg the profit antribmzble 1o the shereholders of the C v by the weighted 222 number of equity shares cutstzndme durme the

m:ﬁmmmmc‘&mMdm‘mhhemedmmmofaﬂd:dﬂmmpam!mmmmm

mé{gszp@k&@maﬁgﬁmp&ﬁmmdmmﬂkm@wm: OF DO of one or more enceriam fonme
=== = wholiv wERm e como! of the ety or 2 present obligztion that arises from pest events but is not gnized b # is not probable that an outflow of resomces
=mhod g scomorm benefies will be regaired 10 settle the obligation or the of the obligation cannot be vm:hsuﬁ:mrehbﬂnw The company does not recogmize 2

commmpemr BabTics mmzmm&ﬁmcﬂmCmmmmﬂan@cbﬁm&ﬁmcﬂmm contmeem
2sser 2mx 2ssessed commmn Py and ff £ 5 vEmelly emamﬂmmnfbadmh&ﬂm,hm@mhﬁmmmm&mmwﬁﬂhm

Evemss eccarrimg zfizr the Balance Sheet date

Impec of evems ocoaemg 2her the balance sheer date that provide additional imnfc i izlly effecting the determination of the amounts relating to conditions existng at the
Szionce sheer Gme 2= admmed 10 respective zssets and habilities.

Adeption of sew zccomntiog policy

Toe Comeeny ztome Dsclosires of Accounting Policies (Amendment to Ind AS 1) from 1 April 2023. Alhaughd)ezmendmandﬂnﬁmsnkmm change in the accounting

poses temerive: they mpecied the scooumting policy mformation disclosed i the financial dm quires the disck of ‘material rather than 'sigmificant’
oty pobce: Toe muendmems 2o provide guid on the application of materiality to disck of-. unting policies, assisting entities to provide useful entity-specific
zcoommtmg pobsy whormtion ez wyers peed 10 wnd d other mfc ion in the fimancial

Recenthy sswet accuuntiog propouncements
Az 0w 21 Maeck 2004, tuese 2 50 pew Sz ds of amendments to the existing standards applicable 10 the company which has been notified by Ministry of Corporate Affairs.
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#cial statements for the year ended 31 March 2024
& i INR thousands, unless otherwase stated)

Capital Asmt As at
CApE werk 1a gevress A Mareh 2024 31 Mareh 2023
Opening balamce
A 11,819
Dogesals
Closiag bhalsnce o 11419 -
. Avnt As at
Capleel work in progress ageing 31 March 2024 31 Mareh 2023
Lass than 1 voar 27819
122 vesrs
23 vowrs
Aore than T yean s
27,839 -
Asat As at
Capltal work-dn-progress againg of projects suspended 31 March 2024 31 March 2023
Lass than | vest -
13 vears
23 vears
\dore than 3 vean
* odes mrerest cost of TNR 109 thowsand (31 Manch 2023: Nil), capitalised in . with the of Ind AS-23.
Cash and cash aquivalenn
As at As at
31 March 2024 31 March 2023
Balanoes with hanks
- carren: sccowmEs 37 100
37 100
The Compam’s exposure 1o dredit nsk are disclosed in note 18,
Orher carrent assets
Asat As at
31 March 2024 31 March 2023
Unsezured comadered good
Propad cxpensss 17 =
) 17 -
Equin share capital
As at As at
31 March 2024 31 March 2023
Axthorised
10,000 (31 March 2023:10,000) equity shares of INR 10 each 100 100
100 100
Issmed. subscribed and fully paid-up
10,000 {31 Margh 2023:10,000) equity shares of INR 10 each 100 100
100 100

Rights preferences and restrictions attached to equity shares

The Company has ope class of equity shares with par value of INR 10 per share. Accordingly, all equity shares rank equally with regand 1o dividends and share in the Company’s residual assets. The equity shares are entitled to recave
dnadend 2 Geclared from ume 1o time afier subject 1o payment of dividend to preference sharcholders. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity caputal

of the Company O»vmduzupuflh:Coupany,thholdesorequivyshusmllbeunidailorwd\-clhcrrsidualnssusoflheCompany. ining after bution of all preferential amounts in prop to the number of equity
shares beid.
of shares ing at the and end of the year/ period:
As at 31 March 2024 As at 31 March 2023
Number of shares Amount Number of shares Amount
(Absolute) (Absolute)
Anthonsed

Egaity shares of INR 10 each fully paid
balano & # beginmng of the year’ penod

10,000 100 -
Aod Share: issued dunng the year' penod - - 10,000 100
Equity shares at the end of the year! period 10,000 100 10,000 100
Equity shares of INR 10 each fully paid
balscr & & beguning of the year penod 10,000 100
£04 Share issued dunsg the yoar penod - - 10,000 L
Equity shares a1 the end of the year/ period 10,000 100 10,000 1]
Detaiis of sharss beld by boldioy company and/or thelr subaidiaries
As ut 31 March 2024 N As at 31 March 2023
3] L TR
Sebolding % holdiug

Eqguity shares of INK 30 cach fully paid
Sustosor Fuayy Fovae Lunted song vith i somibee” 10,000 [[UGN 10,000 oo

. g ; .
e ety saase bedd by Dumans Subiieoy Gubia (w.e f 15 February 2024) and Kushagra Nandan ()l 15 Febmary 2024) as nomnee of SunSourve Energy Prvate Linutal

Farticulars of sharehuiders bulding mure than 5% wyuity shares
o e At Magh el
Nuuber ol shaies . mber ol shaies
!
Absolue) B e
Equity shares of INK 10 each fully paid-up and bedd by ) B )
SwnSource Foagy Frvae Lt alowg with i b

o holding

10,0040 L0 0,000 [TV

* One eguity shase bield by Santany Bubinoy Ouba (s el 1S Febiary 2024 ) i Kushagia Naadan (il Uiies OF SunSoue Bucigy Prvate Ll

The Company b ot 1ssuod wuy shase without cash considaation oy bois share

Shareboldiog of promoters

Avat 41 Manh 2024

Numbei ol shdise Numbae of sha
s
(Abaolute) «boldimg T aulute) *e hulding
Equity shares of INR 10 each fully puid-up and beld by : e —
SunSource Energy Private Limted aloig with ity nomnee® 10,000 [TV 10,000 100%

* Onc cquity share held by Santanu Subinoy Guba (w.cf 15 ¥ ebruwry 2024) snd Kuhagra Wssdan (ull 15 e ol SunSouy Focrgy Prvate Lined

There is po change 1n percentage of sharcholding of prowsoters s compared © previous period




Reserves and Surplus

Aot ity

Retalned  (Mher comprehensive Total
earnings income
Ralanee as st U Apel 2023 (46) - (46)
Lo f the year (90) - (99)
ONbor e RIYE s, (et of 1) - n
alance sy at 3 Maveh 2034 (136) 0 (136)
Nalence s st | Apl 2021 - g
Loss R i o (46) (45)
RN pIRIIEAY (oome, (WS of tay) ” - '
Ralance as at A1 Mareh 2033 (46) - (46)
Naiwre ned pupase of teserves
Semrimod corningy
The xand Bl epresents (he profit’ hass balance as o reporing date. Positive balanee denotes surphis for the Company whercas negative balance denotes deficit for the Company.
Qurrent Borrowings
As at As at
31 March 2024 31 March 2023
Unsevnoed Loan
27,84%
27,348 -

[untounce Enegn Prvate Limitad® (refes nate (a) below)
* Refor note 18 for redated party details.
Terms and conditions

The Company has enternd 1nto an agreement on 18 Narch 2
12% paa. 10 e its working capital requirements. Out of !

024 1o avail unsecurad loan from its holding company,
he above, the Company has availed unsecured loan of INR 27,848 thous:

NMovement of financial liahility

As on 1 April 2022
Cash flows (mflows)
Cash flows (outflows)
Oxhers

As on 31 March 2023

As on 1 April 2023
Interest converted into loan
Cash flows (mnflows)

Cash fiows (outflows)
Others

As on 31 March 2024

SunSource Energy Private Limited amounting to INR 45,000 thousnad, in one or more tranches carrying an interest rate of
and during the year ended 31 March 2024. The loan is repayable on demand.

Unsecured loan
inclading interest

|

98
27,750

27.348
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Four Private Limited
~ 1 eatements for the year ended 31 March 2024

y wiVR shousands. uTESS othernise stated)

4 pecome (3%
The MINT COMPONSIL 07 MOOMe tAY expense for the vear ended 11 Manch 2024 and 11 March 2021 are

Statement of profH sad lass:

For the year ended
11 March 2024

For the period from
16 November 2022
(date of incorporation) to

31 March 2023

Tsx Expense: B
8! Current tax oxpense

b Deforred mx expense

Tecome txx expease reported in the statement of profit and loss

b Reconcilistior of t1 expense and the sccounting loss multiplied by India’s domestic tax rate for the year/ period ended 31 March 2024 and 31 March 2023

For the period from 16

For the year ended November 2022 (date of
31 March 2024 imenrporation) to
31 Misrch 2023
Accountme loss hefore 2 from continuing operations (90) (46)
Accempting koss hefore income tax (99) (46)
4+ Fndis '« Stetuton income tax Tate of 25.168% (31 March 2023: 25.168%) '223: 127

Permancn: difference
At the income tx1 Tate of 25.168% (31 March 2023: 25.168%)

mulmmﬁhmwmofpmﬁtndm




; Four Private Limited

il statements for the year ended 31 Ma

in INR thousands, unless otherwise stated) reh 2024

mance cost

Interest expense on financial liabilities

For the year ended
. measured g year el For the year ended
Interest on intercompany bﬁffowings‘ tamortised cogy 31 Mareh 2024 31 Mareh 2023
Less: amount capitalised on qualifying asset 109
i 109
*Refer note 16 for related party details L -
2 Other expenses
For the period from
For the year ended 16 November 2022
31 March 2024 (date of incorporation) to
31 Mareh 2023
Legal and professional expenses
Payment to auditors* % ’
35 35
Rent expenses |
Rates and taxes 30 -
9 46
*Payment to auditors
For the period from
For the year ended 16 November 2022
31 March 2024 (date of incorporation) to
31 March 2023
Stamutory audit fees 35 35
35 35

13 Loss per share ('LPS’)

Basic LPS amounts are calculated by dividing the loss for the year/ period attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during
the vear period. Diluted 1 PS amounts are calculated by dividing the loss attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during the
vear/ period plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following data reflects the inputs to calculation of basic and diluted LPS.

For the period from
For the year ended 16 November 2022 (date of
31 March 2024 incorperation) to
31 March 2023

Total operations for the vear/ period

Loss afier tax, attributable to the equity holders (90) (46)
Loss for calculation of basic and diluted LPS (90) (46)
Weighted average number of equity shares for basic and diluted LPS (in absolute numbers) 10,000 10,000
Loss per equity share (Face value of INR 10 each) : (absolute amount per share)

Basic (9.03) (4.60)
Diluted

(9.03) (4.60)




four Private Limited

ol statements for the year ended 31 March 2024
VR thousands, unless otherwise Stated)

qof judgements and estimates
preparing these financial statements, mana, .
penscs. Actual results may differ fr gen.\cm has made Judgments, estimat
om these estimates, Estimates and nm{ g Ao ha aect e

: 2 application of ace i
erying asnumpllons see erir plniel N o accounting policles and the reported amounts of assets, liabilities, income and

going hasis. Rovislonn to accounting estimates are recognized prospectively,
idgements

rere are no judgement made i i counti
2 ade in applying accounting policy that have the most significant ¢

Mects on the amount recognised in financial statement,
ssumptions and estimation uncertainties

nformation about assumptions and estimati in
s and estimation uncey i /e a significant 1i M
neertamnties ‘hm. hR\(‘ a Ngl“hlm“ |'\!k (\frcﬂ\lllhlg “\ [} lll(llmill' lllllllﬂllllml' in the year cnding 3 arch 2024 is included in the f’}"ll'l/mu notes:

Note 10 - recognition of deferred s: availability of
Vote 21 recogg:iti(\n -l eferred tax assets: availability of future taxable profit against which deferred tax assets credit can be utilized;
-~ m el A, ) " P .
casurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of resources;

Measurement of fair values
A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities,

The Company has an established control framework with respect to the measurement of fair values. This includes the finance team that has overall respor

! nsibility for overseeing all significant fair value
measurements, including Level 3 fair values, and reports directly to the Board of Directors.

The finance team regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorized into different Jevels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.
Level 1: guoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,

cither directly (i.c. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable

inputs).

When measuring the fair value of an asset or a liability, the Company uses obscrvable market data as far as possible. If the inputs used to measure the fair \‘/alu‘c gf an asset or a li;ability fall into different leveis of the
fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
Further mformation about the assumptions made in measuring fair values is included

in the following note:
Note 17 - financial instruments.

The Cc::fmn is having business of sale of electricity. However Company has not started its operations. Considering the nature of Company’s business and operations, there are o separate reportable operatng
segments in accordance with the requi ts of Indian Accounting Standard

108, 'Operating Segments' referred in to Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 and hence, there are no additional disclosures to be provided other than those al

Iready provided in the financial statements. The Company’s principal operations, revenue and
decision-making functions are Jocated in India and there are no revenue and non-current assets outside India.




y Four Private Limited

ne" ents for th

P ncisl statem ¢ year ended 31 March 2024
:/’/ _in INR thousands, unless otherwise Stated)

por""

Related party disclosures

Names of related partics and relateq party relationshi
\ ship

Related parties where control exists
Ultimate controlling party

Parent Company SHV Energy N.V

SunSource Energy Private Limited
Other rel iesw '
ated parties with whom transactions have taken place during the period

K Q
€y management personnel Abhinav Nayyar, Director
Pratik Shailesh Adhikari, Director

Rajani,Nominee Director (w.e.f 1 May 2024)

Related party transactions other than those with Key managerial personnel

As at As at
31 March 2024 31 March 2023
SunSource Energy Private Limited
Unsecured loan taken from holding company 27,848 -
Expenses incurred on behalf of the Company 2 1
Interest on intercompany borrowings 109 -
" Balances outstanding at the end of the period
As at As at
31 March 2024 31 March 2023
Current borrowings
SunSource Energy Private Limited- Unsecured loan including interest accrued and due 27,848 -

Trade payables
SunSource Energy Private Limited

) Terms and conditions of transactions with related parties . ine balances at
Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. e
end are unsecured and interest free (other than Inter corporate deposit given and taken) and settlement occurs in o

the year-

. , arch 2023
"There is no management fees charged by the holding company during the year ended 31 March 2024 and 31 March 2023.




rour Private Limited
il statements for the year endeq

N
0 INK thowsands, unless otherwige Maen a4

Stated)
inancinl Insicoments - Fair Values

The carrying vaiue and fair Value of financy, \ nstraments by
\ il
Sthuments by
C \

AteROYiCS s it balance il
sheet ’
pp—— date are as fiollowe
o— - Carrying Amount Fair Val
1001 Amortised Cost Py
. Total £yel ve
}‘lnanchl ASSCLS NOt measured at faiy value b - o -
Cash and cash oquivalents
— = . S L. |
l;imnrllnl Habilities not measured at falr vahe
ormowings
Trade payables . - ”‘R';Z 27‘”;
- 7 -
27918 27,918 -
Asat 31 March 2023 Carrylng Amount it :
FVTPL FVTOC1 Amortised Cost Total Level | Level2 Lert3
Financis! sssets not measured at fair vatue
Cash and cash equivalents : - ig(; m
- N 1
Financia! liabilities not measured at fair value 46 46
Trade pavables 5 : 4 “ . -

. : at measurement date.
) P derly transaction between market particip
The S valoe of ¢ :a) assets and liabilities is included at the price that would be received to sell an asset or paid to transfer a liability in an ot ly

o fair financial

i 2023.
There have been no transfers between Level 1, Level 2 and Level 3 during the year/ period ended 31 March 2024 and 31 March
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_prl yate Limi
2 ra:'l ats for the year ended 31 March 2024

cands, unless othervise stated)

cial risk management objectives and policies
Finan

1a] liabilities comprise trade payables and bl : .

Company's financia . y payable to related parties. The R

2:;‘ e cash and cash cquivalents that derive directly from its operations main purpose of these financial liabilitics is to finance the Company’s operations. The Company's principal financial

The Company iS exposed to maﬂ(c( risk, lClerl risk and liquidity risk. The Company's senior manag sees the sks.

stivites are governed by appropriate policies and procedures and that financial isks are identified, d and d in accord Orl)?h r;ibc The senior management ensures that the Company's financial risk
with the Company's policies and risk objectives

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctu. i
risk & he [air vai i $ ate because of ¢ i isk compris types of risk: i
other price risk, such as equity price risk and commodity risk. The financial instruments affected by market risk mhallﬁit:::;i ﬁ?w?rgk a::dn;ekposits = free OfWK: Iniecebrde ik cormoncy ik snd

The sensitivity analyses in the following sections relate to the position as at 31 March 2024 and 31 March 2023.
The Company's floating rate borrowings are carricd at amortised cost.
(i) Interest rate risk

Interest rate risk is the risk that the fair val ’ financial i . i .
mn‘n is nis| air value or future cash flows of a will i bocause of changes in maske inerestraes. The Companys Gnancil assts and Eabiliis are non '

The expasure of the Comparny’s financial instruments as at 31 March 2024 to interest rate risk is as follows:

Floating rate Fixed rate financial Non-interest bearin
financial instruments instruments Os-neres J Total
Financial asscts - - 37 37
Financial hiabilities - 27,848 70 27918
The exposure of the Company’s financial instruments as at 31 March 2023 to interest rate risk is as follows:
Floating rate Fixed rate financial
financial instruments instruments Now-interest bearing Rol
Fmancial assets B - 100 100
Fmancia liabilities - - 46 16

The Company does not have any floating rate debt obligation and hence the interest rale sensitivity is not applicable.

(i) Foreign currency risk )
Foreign currency Tisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company does not have any foreign currency exposure s at the
year! period ended 31 March 2024 and 31 March 2023 and therefore there s no foreign currency tisk on the future cash flows of the Company.

b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company does not have exposure to credit risk either from its
3 pvities or from its i viti

P

¢) Liguidity risk

Liquidity Tisk is the risk thal the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The Company's objective is to, at all tmes maintain

optimum Jevels of liguidity to meet its cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash system. It maintains ad sources of fi
including loans from banks at an optimised cost.
The table below summarises the maturity profile of the Company's financial liabiliti based on 1 undi d p
Carrying amount __ Unbilled Not due _Less than 12 months 1 to 5 periods > § periods Total

Year ended 31 March 2024
Trade payables 70 70 - - - - 7
Bomrowmgs 27,848 - - 27,848 - - 27.848

27,918 10 - 27,848 - - 27,918
Period ended 31 March 2023
Trade peyables 46 35 - 11 - - %

46 38 - 1 - - L)

19 Capital managemest
§or the purpose of the Company's capital managemen, capital includes issued equity share capital and all other equity reserves attributable o the equity holders. The primaiy objestive of the Company's capital
management i 1 maximise the shareholder value through continuing growth
The Compary maniages it Capital suucure and makes adjustments in light of changes in economic conditions and the

requitements of the financial covenants To maintain or adjust the capital sructure, the Company
may issue new shares. The Comgiany monituss capital on the basis of the following gearing ratio:

Asat Asat

M March 204 31 March 2023
Total debts 27,848 -
Less: Cash and cash equivalents an (100)
Net debt (A) 17,81 (100)
Equity (36) 54
Capital and net debt (B) 21,7118 (46)
Gearing ratio [(A)(B)] 100 217

n‘:rd‘ctv;!(l)pany is not subject 1o any externally imposed capilal requirements. No chianges weic made in the objestives, policies or processes for managing capitul during the year/ period ended 31 March 2024 and 31
23,
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2 As 2t At 2t
e S 31 Mareh 2924 31 March 2923
‘Y..,'g‘\:’!ne
Rate -.-‘.{f #
wmﬁ—wﬂ“mﬂ ek 7s «
.49 157
Reason for chamge more than 15%: yors
The ranc s docreased froen 2 Tac @ 31 March 2027 10 0.00 a< 21 31 March 20, 3
A == A1 2024 Primarihy due to mcrease
3= coemnared 10 PROVES Ve ? i theet term borromings and )
. decrease in cach e cach oqvalents dreg Su e oded 11 Vs 04
b Dedx oquity ratic = Total Debt divided by Total equity
As at Asat
o 31 March 2924 31 March 2973
Tosm! e
Toaal egey 738 )
Ratie a5 o ]
*.2g¢ chamge from previows peried G67) -
1997
Reases for change more than 25%:
The rano hes deceased Som NT as 2 31 March 2023 o (767) 2= 2t 31 March 2024 Primarily ore 3 : -
commared 1o previces vex 7 March 202 v due to significant increase in short term borTowings zd losses ncaTed Garing the yem oded 11 Marh 24 =
wmmm=wmmwmmmemmwm
Asat As a3t
31 March 2024 31 March 2023
maﬁ:m %) %
m:hxmmmdmm
- D= = ant ~= - -
- Fmencs oS - -
l‘xﬁgnﬂﬁﬂm (99) 461
fmeres o5t on DoTow S 109 _
Frmcpal vepey Zad kease pey = -
Toral | 2md primcipal repay 199 -
Rano (0.33) -
%+ Changs from previous period 100%

Reases for change more thas 25%:
‘I'x:-ic'n:maifrm!\'izzi*l Mzch 2023 10(0.83) 2s 2t 31 mlm4mﬂ;—¢:mmhdxmmm¢mmmi@sEkmaﬂmm 1 losses durmg the vear as compar=t

0 PEEVIOnS Vo

& Rewrs on Eguity Ratic ‘Rm-inmm=xam.numdmbyumy

Asat Asat
31 March 2024 31 March 2823
T oes gher 2 0) +bi
Towzl Eqguey 26) =
. 249 (035
e Chmmge from previous period 392%
Reason for change more than 25%:
szuw{!w.w.afnc:‘;i March 2023 LoZAQasat!lMzmhzol-iPrhnaﬂydmmhnnschhs&sdmngmeamm)wammpamdwmus}w
€ mlmamﬂmd ial ed divided by ge y
Tmtmn-m»mmmu.u’/mw; 2 b this ratio i oA applicable
1, Trage Kooy abhes Larmoy el ratio = Credit Sales divided by average rade reccivables
’n‘(/muul.ﬂ.i‘utummadhaudmrm/nuﬂapphabk
2 Trate payabic wrbwr e ratso - { redil purchases divided by average rade payables —-—
As at Asat
Crefn Furcize o -
Average Trate Vayatve AN 23
Ratie (R e
%% Change from previous per il 8%
Reason for change more thas 25%:
The ratio s docreased fyun 2.V s & 21 M i 2073 40 ) 14 a5 a0 31 Maschi 2024 Frunanly due W sighshical b case U aroage Waks payable # sompaed W uaiGC B Coadib puivise dunig e Qe v

b) Net capital Turnover Ratho = Salkes divided by el W orkieg capital whccae wet v orklig Caphial - Curieat gt - cuil Wabidites
The Company has nol stancd i speration: @l bt s 1800 16 it apphsble

i) Net profit ratio = Net profit after a3 divided by Sales
The Company has not stancd s operatons and hnce Bos falio i ol applicabilc




N

a)

b)

5}

For Garg Gul & Co.
Chartered Accountants

joyed = Earnings before Interest and taxes (EBIT) divided by Capital Emplayed

Lon (‘:pitll emp!
As at
As at
3
Loss eibre 2 (A) 31 March 2014 31 Maren 2023
Finanoe (SR ®
Other imome (©) (9) (46)
EBIT (D) = (APH{BHC) - i
Capital Employed (QI(E)N(F) . )
Total Equity (F) 3 (' ) (46)
Bomowings (including lease liabilities) (1) 812 5
Ratio (M(G) ” ;;-) 54
. Change from previous period 449 .
(0.00) (0.85)
100%

Reasor for change more than 25%:
The ratio has increasad from (ORS) as at 31 March 2023 to (0.00) as

at 31 March 2024 Primarily due ( y in EBIT igni ;
Quring the vear ¥ due to movement in EBIT and significant increase in capital employed pursuant to increase in short-term borro
0 - TTOWINgS

Refurn on investment
The Company does nat have any investment as at 31 March 2024 and 31 March 2023 and hence this ratio is not applicable to the Company.

Contingencies labilitics and commitments

Capital commitments
There src no claims against the company not acknowledged as debt as at 31 March 2024 and 31 March 2023.

Contingent ksbilities
The Compamy does not have any pending litigations which would imbacl its financial position.
Additional regulatory information required by Schedule I11 of Companies Act, 2013

The Compam doss not heve any Benami property and no proceedings have been initiated or pending against the Company fi i Benami i i
oF 1988) and the Tules made thereunder. pending ag: ompany for holding any i property under the Benami Transactions (Prohibitions) Act. 1988 (45

The Compam doss not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC") beyond the statutory period.
The Compam has not traded or invested in crypto currency or virtual currency during the current or previous period.
The Compam has not advanced or provided loan to or invested funds in any entity(ies) including foreign entities (Intermediaries) or to any other person(s) with the understanding that the Intermediary shall:

- directhy or mdirectty lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or
- provide am guarantee. security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has no: received any fund from any person(s) or eatity(jes), including foreign entities (Funding Party) with the und ding (whether ded in writing or otherwise) that the Company shail:
- directiy or mdirectly kend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
- provide znv guarentee, security or the like on behalf of the Ultimate Beneficiaries.

Tre Compeany does not have any tr jon which is not ded in the books of accounts that has been surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 190!
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company Goes not have any subsidairy, hence clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable to the Company.
The Company hes 0ot boen declared 2 “Wilful Defaulter’ by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelnes on wilful defaulters
sucd by the Reserve Bank of India

The Company has not entered inlo any Uransactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companines Act, 1936
The Company (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC.

The Company has oot revalued its property, plant and equipment (including right-of-use assets) during the current or PrEvIOus year.
The Company Gues not hsve any working capital borrowangs from banks and financial institutions on the basis of security of current assets.

Tt Company hae ot entered uto any scheme of arangement which has an accounting impact on current or previous financial yeat
The Company bt comphiod vt the numbes of layers prescnbed under the Companies Act, 2013

Events after the reporiing perbod
There are oo sygnificant reporlable events AU aficr the reporung perniod

For and on behalf uf the Board of Direvisns
Ishavays Eucigy Fowr Puivate L mited
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